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BANKERS AND BROKERS, FINANCIAL “"AND COMMERCIAL.

Turspay, Sept. 12,
i The movement of the stock market to-
FIS]{.&ROBINSON day testified if not to an entire change at
least to a modification of the bearish views
recently entertained by the majority of the
BANKERS professional trading element and also to the
presenoe in the market of an overextended
GOVB rnment Bonds short interest. Preliminary signs of all this
have for a day or so not been wanting. The
C‘ty Of New YOl’k Bonds plain tendency of the market was to become
and other dull as it receded, so that larger and I?rzer
selling pressure was required to force
Investment Securities prices to lower levels. The reason for the
decline in the market in the last fortnight
MEMBERS NEW YORK STOCK EXCRANGE has been likewise perfectly clear. While
— there has been no abatement of confidence
96 CEDAR STRELT 20 STATE STREET | regarding the intrinsic soundness of the
NEW YORK BOSTON financial and business poeition and the
belief has been general that at a little time
further on a much higher range of stock
market valuations wolld obtain, fear has

prevalled as to the possible effecy, if only

as ar"ﬂ n for a brief period, upon the mass of specu-
19 ¥ | Jative holdings in Wall Street by & rige in
BANKERS AND BROKERS | money rates that seemed to be portended
by all indicia usually accounted trust-

Members of New York and Philadelphia Wortl e :
y bearing upon such matters: and the
Stock Exclungo.p view taken by substantial banking inter-
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2114 10 to 13 per oent, The Southern Cotton Assoclation Stock of the Company, payable October 21 .
Mass Flec pt.

<
2

thelr orop estimate on an acreage 31 Der | ¢, g5okcholders of record at the close of husl
' i f course, make I18i0¢ess
elorts to advance prices in the face of | . %y \p Hideal 609 813 613 ChIGLW (B), 351§ 3515 Reading...... 119 Mer Centra, 0 | ihe moat of thene virious considerations. aad are | Seplember 20th, l68  Transfer books of i con:
ﬁRlSCﬂM a tightening money market in the fall of 1600 Am H&L pt 16 36 86 —11g | ChIGtW deb. 8M5 87 |Read1stpf... 01 NYNH&H. % | free to argue that the mr&ln(lm‘wﬂlup"r:ve .2'.}',{ 1308, aba reogon Octaber 8. 1006: 20th,
1002. At the first threatenings this year | 3800 Am Loco... 8019 4813 80 +13 | Chl&NW. 21305 2i44Read2dpf... 04 95 [ QidColony. 207~ — i Bt et cent. from. the surplus from the last 14 oo e Nue” Uaanieclly this dividend lslis
BANKERS of the repetiton of mich an experisnce they | 300 Am Loco 3111314 113" 113hav a0 | AMASLEL iy trcnepw Skt 11 | HOCHAR o B4 | Con 2 2N o, DT G ahaite e | B A8l Tpdfiaicr o e 24
’ made haste to safeguard themselves after 100 Am Malt,., 4 ) 4 CM&StPpt.185 186 |Rep Steel pt., 80% fud and ol — — pevve B the amotnt of cotton ginned from the new orop 531'33,‘."’2 fc'n'::;- "g;:k'o\;lg‘b:l ollyered ‘o stack
as 409,000 bales, sgainat 874,831 bales from ",2° big 800N as the same are, after lm:lnf.ln\-n‘lrl:m
nt

&0 Wall Street, Land Title Bullding, | the usual manner, and many of them, it 100 Am H_llt pf 23 23 23 -~ ChiTerminal. 17 19 |Rock Island., 32% “-,;:.,.Rn"',',‘“’ 00 i as
] ! < LADELPHIA. | , ‘ ' t year. This, of course, cannot be con- =
NEWAYORK FHILABRLESIA: seems, not only closed out their commit- 80400 Am Smeis, 18778 18009 18759+ QUi TATHLUDE 091, 40 |BAOK 181'a bl 18 BONDS. f :l?:rtdﬂ :ueluye %o the size of the orop. Premature :ﬂ{c‘.‘:cl:?"y W ipe SoMaate of ;'.‘.ml‘,.‘ M()u'lrt‘ln\!'w'
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|

. 700 Am Smelt p1221g 1217 1223g— ChiUnTrac.. 8 81{ Rubber Gds.. 34 AmTelds.... 05 f opening means a small crop, but es this very argu- 4
Investment Securities. fnes {0;‘ (ht:, rt k;)out tn::dem::ka;y v[e):- 100 Am Steel F. 81gt  8l3  8ig- CleLo& W... 72 85 |RubGdspf...101 e Tel 4n.. 2 278 Granby 3 Ment was used last season Ry smali crop advocates New. York Otty, Sepe hbs Tocs s Treasuror,
tures on the short side of the ' 100Am StFpf. 30 1 30 30 CleLo& Wpt105 1125 Sioss-Shef... 92i§ l;‘t Scott6s.... Guanajuato,. 41 1t loses forcgwnltg yeg‘r'."um" lordan, Parkes TR
. velopments along the line of highermoney | 2000 Am Suger..180 138 130 4114 | ColFuel& .. 43% 434 Sioss-Shef pf.103 M onipin. : RenpesTh a Howard Wilson sold. Messrs. Dick, | SLOSS SHEPFIELD STEEL & IRON Co,
Hndan | wa"]”d a & cn rates have, however, proceeded very slowly, 400 Am Tobpt. 101 10013 101 + 34| ColHC&I,.. 14)4 1514 StL&SF 1pt 78'4 MxCn2pfin.. Lo 2 Sledenburg and Miller were buyers. & ™e e Bl:)ml:‘g"mo’ ?lll?.. i ean
) 8 | 8o slowly, indeed, that the suspicion of the 2060 Am’ Woolen H03% 3¢ 40%9+3 Col 8outhotn. 38 2MESLL &8 F 2pt 0734 HA LN, 3 du?)' Ihnﬂ’:r c;“gil m:\r’k*e':ywl':‘hmt‘;nlgn‘e? ‘o;r- deciared a semi-annual dividend of ng :n)d r:»'n?
moment is that there may not be any high 200 Am Wool pf10313 10313 10312+ 13 | Col So Ist pt. 61 GIIESILSW..... 24% " g'::gm.m;oul- n ever, -uo'wtnc some Improvement. Buying was | half per cent. (3!4%) u the Common Stock,
BANKERS money rates reen this year at all, Evi- 400 Anaconda,.1 13 11214 11214+334 | ColSo2dpt.. 42  42!$SLL S W pt., 61§ A Prets.. zu‘ | Jesoed.. of better character and short sellers dl»h#‘d and a quarterly dividend o 0}!0 and three-fourthy
V. afforded | : Saturd ' f th 200 As Mer 1pf190 108 108 + 13| ConGas..,..183 184 [NtP & Om...188 Tel. . more caution u:'he og};«:gd&w:ﬁ::d'l:;:.r.m ne er t‘ﬂ'!:u ﬂkﬁ)':nmlhac&t;e;rr;& b}&isk ',:'x"u‘,’:
7 WALL STREET geticp w”f 0';) ki o ahy OF 118 | 14100 AT4SF. 0019 89  00Ia+ g | CornProd... 10  16%|So Pacific.... 67% Ay o4 &8 ) M | Towers and’ thunder storms over & Iarge part Juarantee Trust Company of New
o0 arioes ot 4%, OR(aAion of credit, ‘Ths | i ATea P Biiodis 10414 10414~ 14| Combrodat. 46 48 goPacifeptaiti 1o |cussmol: = o |NonR B! of the eastern belt, LIS Bt gon wa a8 | N o Tt ponia o1 bots !
sjon arisas . 1110 At C Line..164 163 104 +3 Del & Hud...217 218 |Southern Hy. 35% Cumb Tel. .. .120'§ 0ld Col Cop.. 90 ] P | of stook will be closed at the ofce of i
Investment Bonds | covernmont crop report yesterday, which | 9000 Baiv & Oniol 12 1108 1118,+ 7 | Del L& .. 450 440 PominionCo. 78 * ™| Old Domin.. 38 A moon, Wl Dot e Be e et oo | Trass Ggmpany of New York, Transfer Agens
___ | was practically the final report of theyear, [ 100 Balt 4 O pf 9713 973 97lz— i3 | DenR&G... 3 (TennCa&l... 8834 Dom L& S s paTaaty - e i the South were easter, Socording to offietal Quo- | 08 K e raiae oF OFtener 5], ook, o0 reopened
: told of the enormous increase in wealth that 9800 Bkiyn R /', 673, 660 6703+ l3| Den&RGp!. 80i§) Tex PLT..., 481§ palsoniies, s ‘!;h'(.‘onCnp.,. i the 1nformation that farmers are not selling at the E. I. MORRIS, Secretary & Treasurer,
r the country is now about to receivefrom | 16600 Can Pac....1663q 160813 1063+11s | Det URy... 9414 Texas Pao.... 37 7 o ARads faland present basis. Most of the cotton mow moving | New York City. Sept. 12th, 1905,
' > I1sland 43¢ Recelpts
i ' ricultural setirces, and, added to the cur- 300 Cen Leath'r. 4113 40i3 411a+11g | DetSouth ct, 11 [Third Av RR.1274 Mass Gas pf.. 8715 Santa Fe. ... represcnts sales at :ezggh.ghcl:zr level  Hecel P
BANKERS. Nl! Soots ol th; i t nselvolime af 500 CenL'th'rp104dia 10414 10414 Det Soct pt . 42 |ToledoRy.... 34% Merlemhnlrrlool -~ | Shannon, ; :o"&:‘{:‘f";'hg ‘urgn of jast 'yen'l?uz'ver( cotton UNmn FRU‘T COMPANY.
Members New York 27 William St :;:in:s:of the iron and steel mills, the one “,'3 g‘f‘: ?mo :o 3‘ o IR TELA W, 0N Nihe el 1181 8 Temmrsen e % Soagoh OORIBIAR ¢ .{,“:“a{.’t::“.':‘.h":f“&';';' 14 DIVIDEND NO. 38.
ghers aon. 9f. LAl : ! bl &Alton 3614 306lg 36ls+ lg| DSS&A.... 15 |1'StL & Wpt 86% i 15 [ Trintty....... owil, however, A quarterly dividend of one and three-fourths
Stoek Exchaage. New York. industry upon which Wall Street particu- 1000 Chi & N W.2141g 21215 21412+113 | DSS& A pf. 4% Twin City.... 1174 Untd Copper. n:" i ;{‘;e zw.ve tcnr:;o;mm'n’gcu.rnh:nmc&q«::-m :‘o:}:g PRr COmY, 06 Ehe GADIGAL 400K Of this COmmany Lie
D TA larly keeps its eye, made a glowing and 1400 Cht Gt W.. 2114 5078 2114+ lg | ElecStorage. 8714/ Un Pacific.... 1317 Pullman,. ... 'L;':,Q;’,"l(’,g--~ 7 Bt aboW( 70,000 Bales. This year It was 74,000 | been declared, payable October 14, 1905, at the office
BONDS for ESTATES. rarely equaled statement of national pros- 2AQE Gt WptA 78 76 18 ; 52 |UnPacpt.... 98 SeatteFIpl . —  — |irian oo e Daes AT O A e ey Fachange | Of the treasurer, 181 State Street, Roston. Mass,
B erity " On top of this came to-day the 1700°CGt WpfB 3813 38lg Ub81g+ 33 | Erle 1ot pf... 834{USCIPIpe.. 30% Swift & Co. .. 110 ( | Utan Copper. — - m?.’ m’iuav.rey"ﬁm. smaller than that of Jast | to stocknolders of record at the close of business
A B Retnacted t of theimporta- | 28000 CM & St P.17834 1765 1781a+114 | Erle2dpt.... 7833{USCIP pt.., 907§ Haee Frute 108, 004 | Viotariar.... 6K year. Golng back into cotton history. we find | September 80, 1906
m eal & unexpected announcement o e impo! 100 Cbi Ter pt. 30y 301 391g+1 B H H 4 o L ashington. — that the July-August movement of 1808 was 104,777 CHARLES A. HUBBARD,
2 ¢ ® | tion of gold, from which the natural in- 190 0b: Oafe- & 8 et 1a | v : $ Shess :;’ ‘U:E?”'f'fr_‘:; e L et IR Wenona .- 30% 1 | bales of new cotton. This holds. the record for Breasuter
: . - ipi. 80 P yal ) Weissvete W " " Y .
25 Nassau Street ference was drawn that if metal remit- 400C C C&StL100 9913 100 + 9 | Fed Min & .105 110 |US Rubber.. 49 WestTel..... — Wyandoi |3 2] | A e O Witk S1E etk Of the botton -
’ to this side of the water could X > Fhrs 2878 West Tel pf... 07 VAND ATOCKS, growing season stlil ahead it 1s 100 early to take OFFICK. OF
NEW YORE. 'n'f“‘ﬂ* d° LA ; 0 Bant was | ould be 5']'0: goll Fr;"c|:: :3;9 :23‘ ]talnllg Fed M & S pt. 91¢ 92U S Rub pf...107; a:: 30;{"!: & & .'}:'mlln(oln l.d| — ANy One feature and say it Indicates a bumper or & Vlr.llh-urolhhc‘h"oml:clll (Som ans.
¢ enforced upon such a slight rise in money 00 Col 43 4 434+ 03 | FtW&DOC.. 78 — |USSteel,.... 303§ LeatE ... & oston Land, — famine. We can have an open fall with mild tem- 8 a, Sept. 12, 1005, ,
BOSTON. CHICAGO. BALTIMORE. rates as has already occurred here, a fur~ 700 Col South... 281y 28 2Blg+ 3g [ GenFlee Co..179 181 (U S Steel pf.,104 “vw" e i g Healind. oo ¥ ratures and add materially to the present out- DIVIDEND NO. 40.
: ! 200 Col So st p 611 61 611441 ool pf EBosLd..... *6% ’ ook. On the other hand, storms during the equi- The board of directors have this day dcclared
| ther small advance in these rates would e st p 4 . 4+ mNort'h pf..320 321 |Va-Car..... 30% B noctial period and an early frost can reduce present ge‘d’videm{"oll Tmo‘dl'.', )NPERbCB%P" the A;A‘me
bring gold in such quantity that the “money 1900 Cq) So2d ptf 425 41 423g+17g | Hock Val.... 92 9315|Va-Carpt....100l4 Ex dividend. prospects hundfeds of thousands of bales. Tech- | belng quarterly dividend Number 40 on the bre-
ituation” would no longer form a troublous 600 Cons Gas...184 181 184 +2 Hock Valpf.. 9214 93 |Wabash,,.... 21 nically the market is in shape for a reactlon, If not la"" 4 Dtk o1 44 "‘i‘?mbcpl;);hxr'lgl:"()?ﬁ_l;:;rleﬁ
(W AN » "h""“ e Wail Strest disotusicn.. The 100 Corn Prod. 10 10 10 1linols Cent..179% 17034 Wabash pf... 41% PHILADELPHIA QUOTATIONS. | ™0f3€00d sttt advance. i« quiet. Sales, 140,000 | Atockholders of record at the close of business on
R R, theme of all Str on. ere 700 Det & Hud. 210 218 218 41 Int Paper.... 209 203§ Wells-F Exp.230 S bush, for export here and 8t the cutports. No. 2 | S¢ "T.?'i'r’?im RSy e e PR TR
BONDS FOR INVESTMENT. was a rush, therefore, to buy stocks for 400 Den & R Gr 38 85 + 14| Int Paper pf. 799§ 80l W~st Un Tel. 04 AW GhTEt B(:‘.‘Alk:;’. p— Bid. Asked. | red winter, lc. unlder New 1:?& °“°".‘,,"°",.T"° sk for 'ty (ran s:rp o rwrl{)e.\“ﬁr Juil be
FOR INVES] * | both accounts on the Stock Exchange this 500 Den&RG pf B91g 80 + 12| IntPower.... 64 66 |West'gh'se...166 AR RVE e P o I A | ST T are Scame 11 Tt ok ard 187 S.' W. TRAVERS, Treasurer.
FHILADELPHIA CHIEAGOW _.M':\- FRANCISOO | afternoon, which caused a large advance 200 Det Un Ry. 031y 9313 Int Pump.... 26 20 |Wheed& LE. 17 ... 27 Phi| .. 48 Iast year. ,g‘\num closed Lfc. lower to L¢c. higher.
) in the price of all the leading shares. The 100 Det Southet 10 ; 10 - 13| Int Pump pt. 82 835|W&LE1pt. 40 l(':"l'enc'go‘:f\i:ﬁ ﬁh ;u pullele pd o ?t.n Sales, 1,600,000 bush. Prices as follows: Twia Clty .N‘el::‘\’z:k”gel;ts;ﬁ?wg'wm
E C POTTER & o strength of the market was maintained up S0 asiaely 341g9— 14 | lowaCentral. 27% 28 |W&LE2pt. 25 Flec Stor Bat. 85 St... 1t ) Open- ll"llh~ Low- ?"' L"‘M The Directors of shis Company have declared
oo ° ] bei 100 Elec Stor... 886 86 + 1y | lowaCentpf. 88 87 |WisCentral.. 30 Falrm't Pk T. 16 ; 1 o e g, Sine. Nihl | a quarterly dividend of one and three-quarters
| New York Stock Prchanee to "h°h“'°:i°'h““: Frices being at or very | 53490 pyte........ 6214 5178+11y | Kan& Mich., 345 38 |Wis Cent B!.. 503§ Gen Asphalt.. 10 00 38 entanbors i = -4 :;::w.o:n::; preferred stock of the Compan:.
Members | f ; J near the highest. 1000 Erie 184 pf. 83 83 : ‘ ' G 01§  90' 0! eroRarsand. 0, the
New York Produce Exchange; e 1s% pf, 3 4+ 1y | = ) *4 | stockholdems of record at the close of business
The engagement of gold was in bars of 2800 Frie 2d pf.. Y080s 700e+ Og | °Bx dividend. {Ex rights. . 80 1 as1Co.... 98 Oats were steady on the spot. Sales, 130,000 | September 16th, 1008, at the office of The Farmers'
36 Wall Street. N. Y. the value of $1,275,000 and was made by a 1200 Evans &TH 706 76 ' bush. Natural white, 30 to 38 Ibs., 31@8%c. Corn | Loan and Trust (‘omunf. Nos. "10-22 Willlam
g .32 33 a.... 04 : X ." No. Street. New York Oity. Dividend checks
mason ormcs o it s | Jo ey s o | SESHETIAS w08 ate | s ovrwor wameer |SURATH §MAMCH § el SRR SRR R0 SRR Rate ¢
tions of this kind. was said to be not a reat Nor p + £ . . lower. Sales, 10,000 bush. Prices as follows: . G , Vice-Presiden
“ al” transaction, and there are reasons 400 Hock Val,.. 9313 921g+113 | ~Extreme dulness again characterized the | LC&Ntref. . 1074 109 Open- High- Low- Clo- Last 3
jUHN HUNE & c "y f"’eb":l.e‘,in that if the price of bar gold | 3700 3ll Central. 17015 1703+27 | dealings in outside securities to-day, which | L Valiey R R. 1;:2 1214 M9 ing. est. est.  sing. 1 DI N ow Yor N AT 1000,
"NE or believing 80 600 Int Paper.. 20 3.+ 13 | were confined in large degree to the quarter | Marsden...... 4 (WelsbCobs.. 64 6 | September......... ... ... 08 Dividends of one and one-half per cent. on th
§8 NEW STREET, N. V. her and. la P 3 2034+ 13 Decembe: sidg Bt sidg 6l be AL
Members of N. Y. Stook Exchange in London does not rise other an rger | 700 Imt Paper p 80lg 80 of the market devoted to the buying and sell- | PaSteel....... 46 85 % ! b Preferred Stock and two and one-half per cent.
e -k B . engagements of the kind will be made. 100 Int Power.. 65 856 —2 lvr:.ayc;‘fmrlnl&l,n'% v:}_oc.k:a : g‘:: xudernzoxmdwa: —_— The following shows the graln movement; 98 the Common Stgok of Americsn Sauft Company
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from the Supcrintendent of Hauks, designating 9
the 6th day of September, 1903, as the day on which
such report shall be made.
\5"1141:1,}M H. PERKINS, President. x
WALTER M. BENNET, Cashler. 0., ]
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,Bentsthe 11th day orsonl’;-i\lnlblvrj lm»l'ni llu- fore me.
% «J. VILLAXNYI,
[Seal of Notary. X , Notary Publle,
New Yo rk County.
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